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®OyHAaMeHTabHbIE MHBECTUAEN

)
MP

MATERIALS

[ata Bbinycka:
Touka BxoAa
(He bonee):
CexTop:
Otpacnb:
CreneHb pucka:

Mp Materials
MP US
$20,4

08.09.2023
$15,5

Mamepuanel
[Mpoure npommeTanbl

Crocs’

[ata Bbinycka:
Touka Bx0oAa
(He bonee):
CexTop:
Otpacnb:
CreneHb pucka:

Crocs
CROX US
$102,9
14.09.2023
$90,0

Huknuyeckue mosapel

Obysb

$30,0

C/c uenb: [NoTeHuman pocra:
$20,0 -2,0%
[/c uenb: [NoTeHuman pocra:

+47,0%

C/c uenb: NoTteHuman pocra:
$136,0 +32,2%
[/c uenb: lNoTeHuman pocra:

$184,0

+78,9%

2 ENPHASE

[ata Bbinycka:
Touka Bxoza
(He bonee):
CexTop:
OTtpacneb:
CreneHb pucka:

Enphase Energy
ENPH US
$63,7
21.09.2023
$90,0

TexHono2uu
ConHeuYH. aHepreTrKa

$175,0

C/c uens: [NoTeHuman pocra:
$130,0 +104,2%
[/c uenb: [NoTeHuyman pocra:

+174,9%

Pfizer
$26,2
[ata Bbinycka: 04.10.2023
Touka BXOA? $28.0
(He bonee):
Cexrop: 3dpasooxpaHeHue
Otpacsnb: dapmaLieBTHKa
CreneHb pwcka:
|
C/c uens: lNoTeHuman pocra:
$32,0 +22,0%
[l/c uenb: [NoTteHuman pocra:

$42,0

+60,1%

* Ll,enm Nno NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOYHBLIMWN N MOTYT MEHATBLCA B 3aBUCUMOCTU OT (byH,D,aMeHTa}'IbeIX rnokasaTenei KoMnaHum un Apyrnx
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[ara Bbinycka:

Touka Bxoza
(He bonee):
CexTop:
Otpacneb:

CreneHb pucka:

Paypal Holdings
P PayPal

PYPL US
$86,9
19.10.2023
$60,0

DuHaGHCHI

[1naTeXHble CUCTEMBI

MNuBect ngen JI (12.11.2024)

C/c uensb:

$79,0

[NoTeHuman pocra:

-9,1%

Highwoods Properties

nnnnnnn

[ara Bbinycka:

Touka Bxoza
(He 6bonee):
CexTop:
Otpacneb:

CreneHb pucka:

HIW US

03.11.2023
$25,0

Hedsuxumocme
Odwuchl

[/c uenb:

$120,0

[NoTeHuman pocra:

+38,0%

C/c uenb:

$30,0

lNoTeHuman pocra:

-9,6%

[/c uenb:

$35,6

[NoTeHuman pocra:

+7,3%

Bristol-Myers Squibb

dh Bristol Myers

Squibb’

[ata Bbinycka:
Touka Bx0oJa
(He bonee):
CexTOp:
Otpacneb:
CreneHb pucka:

BMY US
$59,8
24.11.2023
$54,0

30pasooxpaHeHue
dapmaLreBTka

C/c uensb:

$62,0

[NoTeHuman pocra:

+3,06%

Southwest Airlines

Southwests

[ata Bbinycka:
Touka Bxoja
(He 6bonee):
CexTop:
Otpacneb:
CreneHb pucka:

LUV US
$32,7
06.12.2023
$30,0

[pombiwiieHHoOCMb
ABrannHum

[/c uenb:

$77,0

MNoTeHuman pocra:

+28,7%

C/c uensb:

$31,0

[NoTeHuman pocra:

-5,1%

[/c uenb:

$37,0

lNoTeHuman pocra:

+13,3%

* LLenm Nno NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBIMWN N MOTYT MEHATHCA B 3aBUCUMOCTU OT (])yH,CI'aMeHTa}'IbeIX nokasaresnent KOMMnaHum u Apyrnx




o JUSAN

Invest

‘-ﬂ Atlas

’ Energy Solutions

[ara Bbinycka:
Touka Bxoza
(He bonee):
CexTop:
Otpacne:
CreneHb pucka:

Atlas Energy Solution

AESI US
$22,0
22.01.2024
$20,0

SHepzemuka
Hedtecepsuc

MNuBect ngen JI (12.11.2024)

C/c uensb:

$30,0

[NoTeHuman pocra:

+36,3%

Patterson-UTI Energy

&N PATTERSON-UTI
-wr

[ara Bbinycka:
Touka Bxoza
(He 6bonee):
CexTop:
Otpacneb:
CreneHb pucka:

PTEN US
$8,7
24.01.2024
$10,0

SHepzemuka
Hedrecepsuc

[/c uenb:

$50,0

[NoTeHuman pocra:

+127,2%

C/c uenb: lNoTeHuman pocra:
$11,0 +26,4%
[/c uenb: [NoTeHuman pocra:

$13,0

+49,4%

[ata Bbinycka:
Touka Bx0oJa
(He bonee):
CexTOp:
Otpacne:
CreneHb pucka:

NALBEMARLE

Albermarle
ALB US
$110,5
13.03.2024
$105,0

Mamepuarel
Cnew, xmMunkaThbl

~Nutrien

Feeding the Future™

[ata Bbinycka:
Touka Bxoja
(He 6bonee):
CexTop:
Otpacneb:
CreneHb pucka:

Nutrien
NTR US
$48,8
12.04.2024
$52,0

Mamepuanel
Cenbxo3cbipbe

$200,0

C/c yens: [NoTeHuman pocra:
$155,0 +40,3%
[/c uenb: MNoTeHuman pocra:

+81,0%

C/c uensb: [NoTeHuman pocra:
$59,0 +20,8%
[/c uenb: lNoTeHuman pocra:

$68,0

+39,3%

* LLenm Nno NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBIMWN N MOTYT MEHATHCA B 3aBUCUMOCTU OT (])yH,CI.aMEHTa}'IbeIX nokasaresnent KOMMnaHum u Apyrnx
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Vale
V VALE US
VALE $10,2
[ata Bbinycka: 04.05.2024
Touka BXOA? $12.0
(He bonee):
CexTop: Mamepuanel
Otpacne: MeTansbl
CreneHb pucka:
" |
C/c uensb: [NoTeHuman pocra:
$14,0 +37,0%
[/c uenb: [NoTeHuman pocra:

$16,0 +56,6%

Alexandria Real Estate

ARE US
ALEXANDRI A, $111,4
[ata Bbinycka: 27.06.2024
Touka BXOA? $120.0
(He bonee):
CexTop: Hedsuxumocme
Otpacne: Cnevw, doHA HeaBUX

CreneHb pucka:

C/c yens: [NoTeHuman pocra:
$140,0 +25,7%
[/c uenb: MNoTeHuman pocra:

$170,0 +52,7%

MNuBect ngen JI (12.11.2024)

Crown Castle

U\ CROWN CClUs
CASTLE
- $104,1
[ata Bbinycka: 22.05.2024
Touka onp,.a $113.0

(He 6bonee):

CexTop: Hedsuxumocme

Otpacneb: Cnew oHA HeaBMX

CreneHb pucka:

" |
C/c uenb: lNoTeHuman pocra:
$120,0 +15,3%
[/c uenb: [NoTeHuman pocra:

$135,0 +297%

Walt Disney
|9?§ NE DIS US
P $100,9
[ata Bbinycka: 29.08.2024
Touka on,u,? $95.0
(He 6bonee):
Cexrop: TenekommyHukayuu
Otpacneb: Pa3BneyeHuns
CreneHb pucka:
a1l
C/c uenb: lNoTeHuman pocra:
$125,0 +23,9%
[/c uenb: lNoTeHuman pocra:

$155,0 +53,7%

* Ll,enm Nno NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBIMWN N MOTYT MEHATHCA B 3aBUCUMOCTU OT (I)yH,CI.aMeHTa}'IbeIX nokasaresnent KOMMnaHum u Apyrnx

dakTopoB
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PepsiCo
. PEP US
@, oepsi
J PeP $164,3
[ata Bbinycka: 15.10.2024
Touka Bxoza
(He 6bonee): $180,0
CexTop: [Tompebmosapel
Otpacneb: Hanntku
CreneHb pucka:
|
C/c uens: [NoTeHuman pocra:
$197,0 +19,9%
[/c uenb: [NoTeHuman pocra:
$225,0 +37,0%

* Ll,enm Nno NHBECTNAEAM ABNAKOTCA OPUEHTUPOBOUYHBIMWN N MOTYT MEHATHCA B 3aBUCUMOCTU OT (I)yH,EI'aMEHTa}'IbeIX nokasaresnent KOMMnaHum u Apyrnx
dakTopoB
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CI'IeKyﬂﬂTI/I BHbl€ MHBECTUAEN

intel.

[ata oTkpbITUA:
LleHa oTkpbITUA:

CexTop:

Cron-nocc:
CreneHb pucka:

LleneBas LeHa:

$29,8

Intel Corp
INTC US
$25,1

04.11.2024
$23,0
TexHos102UU

$17,9

[NoTeHuman pocra:

+19,0%

3aKpbITble UM OTMEHEHHbIE PEKOMEHAALIUM B TEYEHNE NOCNEAHUX 7 LHEWN

Tukep

[ata oTKpbITUA

[ata 3akpbiTna

LleHa
OTKPbITUA

LleHa
3aKpbITMA

Mpubbinb
(y6bITOK)

Y/Y

Cpok,
JHeM

Caenka 3akpbiTa

KOpOTKO O nocneaHnxX N3SMEeHEeHUNAX:

* 11 HOAGpPSA B CBA3M C M3MeHeHWEM byHAAMEHTANIbHOW KapPTUHBI, Mbl U3MEHWIN TOYKN BXOAA, CPEAHECPOUHYHO
W AONrOCPOYHYHO LieneBble LieHbl No akumam Pfizer (PFE), Aloemarle (ALB), Nutrien (NTR) v Vale (VALE).
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Hal'lpaBJ'IeHVIﬂ Nno OCHOBHbIM PbIHOYHBIM UHANKATOPAM:

« S&P 500

NHaexkc S&P 500 3a npollealyro Heaenro NoKasan CyLWweCTBeHHbIN pocT (+4,7%), v 3aKpblaca Ha
otMmeTke 5996 nyHKTOB. TakMM 06pa3oM, MHAEKC BAAOTHYH MOAOLLEN K MCUXONOTNYECKOMY
3HayeHunto 6000m.

B pamkax 4/c bblubero TpeHaa POCT MOXET MPOAOIKNTLCA, HO TEXHNYECKM MHAEKC HAXOANTCA B 30He
nepekynaeHHocTV. COOTBETCTBEHHO B 10OOM MOMEHT MOXET HayaTbcA koppekuma. OfHaKo cenyac
BEPOATHOCTb €€ Hayana CMecTunach Ha AHBapb-deBpab CNeAyroLLEro roaa.

Mexay TeM, PyHAAMEHTaNbHAA KapTHHA MO MUPY NPOAOIXKAET CKNAAbIBAaTLCA MPOTUBOPEUMBO, B
nepByro oyepesb, ns-3a CLUA.

Bo-nepsblx, BbI6opbl B CLUA 5 HOAbGpa Beirpan oHanba Tpamn, a 3a04H0 v Bca PecnybankaHckan
napTma. 3TO NPUHECNO PUCKN NOBbIWEHUA MHPAALMK Ha GOHE BCe eLle CMabHOM 3KOHOMMKKM CLLA.
Ha $OoHAOBOM pbiHKe COCTOANCA BblpaxeHHbIn Tpamn-Tpena!

Bo-BTopbix, ®es onpeseneHHO OCTaeTca MArKMM. Tak, Ha MPOLLUNON HeAene perynaTop Bce-Taku
MOLLEN Ha CHUXEHME KIOYEBOW CTaBkM Ha 25 6a3ncoB, He B3vpada Ha nobesy Tpamna.

A ctatnctmnka no CLUA, ecam KOpoTKO, MPOAO/IKMAA CKNAAbIBATbCA, Tak CKaxeM, He cnabon!

B cBOtO odepesb, 3a npeaenamMmm AMepI/IKI/I CNTYyauna ABNAETCA 6onee OLI,HOBHaLIHOI\/JI. K cBeaeHmto,
baHk AHrnK B 4eTBepr ToXe OCyLWeCcTB11 CHUXeHKNE KJFOUYEBOW CTaBKM.

HakoHeu, nobesa Tpamna — 370 He TOAbKO Yrpo3a MMPOBOW 3KOHOMMKE, HO U B LLesIoM obneryenHume
no Teme NoaAUTMKK. Tpamn cumtaeTca bonee rmbkmm npesmaeHtom CLUA no Bonpocam YkpanHsbl v
TaiBaH#, XOTA OHOBPEMEHHO C 3TUM ero nobeaa yCMamMBaeT BEPOATHOCTb 3CKanaumm B OTHOLLEHUM
VpaHa.

HoBas Heaena obellaeT 6biTb HacbIWeHHOW. B yacTHocTK, no CLUA oxunaaroTcs oTyeTbl No
bakTMYeckon N OXnAAEMON MHPAALMKM, PO3HUYHBIM MPOAAXKaM M NMPOU3BOACTBY, a TakKXe peyb
rnasbl ®PC 1 apyrux cnmukepos ot desa.

BHe CLUA BHMMaHMe obpalleHo Kk oTyeTam no BBl BeankobputaHnm n AnoHum 3a 3-in kBapTan, K
lWwnpokom ctatnctmke Kntaa no BBI1, po3HMUHBIM NpoAaxam, NPOV3BOACTBY, LIeHaM Ha
HeABMXMMOCTb, BblAaHHbLIM 3aliMaM.
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e 30/10mo

3a NPOoLeALLYHO HeAenr 30710TO CHU3MNOCh B LieHe (-2,0%), B UTOre 3aBepLUMB HeAEeNt0 Ha OTMETKe
2695 ponnapos CLUA 3a yHumto. Takvm 06pa3oM, 3010TO OTCKOUMAO BHU3 OT ypoBHs 2800 gonn, u
nepeLLno K KOppeKkumn, Kotopas Bpas an BbICTPO 3aBepLUMTCS.

CTOUT OTMETUTb, UTO GOPMaNbHO A/C TPEHA MO HEMY OCTaeTCs «OblubUM», OAHAKO TEXHUYECKM
HaXOAWTCSA B COCTOAAHUM MepeKymIeHHOCTU. A 3TO MOXET MPUBECTM K KOPPEKLMM 3010Ta A0 YPOBHSA
noaaepxku B obnactn 2500 gonn.

C dyHAaMEHTaNbHOM TOUKM 3peHNs, 3010TO NOAAEPXKMBAETCA B LLesloM Markor nosuument ®PC ¢
3acesaHud oT gekabpa 2023 rosa, OXnAAHVMAMM CKaTbIBaHWA SKOHOMMK Pa3BUTLIX CTPAH B PeLLeccuio,
XOTA CTAaTUCTNKA, B YaCTHOCTW, MO aMePUKaHCKOW SKOHOMMKE MOKa NPOLOIKAET BbIXOAUTb
CMeLLaHHOMW.

Kpome Toro, 30107y MOMOraeT 1 yrpoxaetr OA4HOBPEMEHHO MPUXOZ K Bnactu [loHanbaa Tpamna.
[omMoraet No Tou NPUYMHE, YTO MUP MPU €ro BAACTU HABPAA NN CTAHET CNOKOWHee (BCMOMUHAsA ero
NOABUXHOCTb M PE3KOCTb BO BPEMSA MEPBOro Npe3naeHTCKOro cpoka). YrpoxaeT, MOTOMY UTO Paj,
MHULUMATMB Tpamna HeceT yrpo3y NoBbiweHUsa MHOAAUMKN 1 6onee xectkon OPC, a ero rmbkas
nonUTUYECKasa No3unLma No YkpanHe n TarBaHO MOXET NPUBECTM K HEKOTOPOW reonoNnTUYeCKOm
Ae3ckanaumn. Ho KoHeYHo, BCe MOMHAT, UTO Y Tpamna — ocobble (HeraTvBHbIE) OTHOLLEHMA C
VpaHowm.

R Tn wa pnana nAava uannuatun pnwadiie unenrn nnexaaneauTa (A ua racAiruaucus 4 racnnanr

e Brent

HedTb Brent 3akpbinack B KOHLEe Hegenu Ha oTMeTke 73,9 ponnapos CLUA 3a 6appenb, NOAHABLUNCH
Ha 1,1%. Takum 0bpa3om, HedTb MOBTOPHO OTCKOUMIA BBEPX OT YPOBHSA noaaep>xkun 70 fonn.
OcTaeTca NOBTOPUTB, UTO «YEPHOE 30/10TO» YXKe AOAroe BpeMs, ¢ Hoabpa 2022 roaa, TopryeTca B
LWMPOKOM Amana3oHe 3HadeHnin 70 n 90 gonn.

A dyHAAMEHTaNbHO Mbl, Kak 1 MpexAe, He UCKIYaeM CLeHapuii pocTa HePTAHbBIX KOTUPOBOK C
OMopOoK Ha ocnabneHne MOHETaPHbIX MOAUTUK LEHTPAAbHbBIX OaHKOB Pa3BUTbIX CTPaH, MOCTENEHHOE
BOCCTaHOB/IEHWNE SKOHOMMKM KnTas, CNOXHYH reonoanTnYeckyro 06CTaHOBKY B MUPE 1, KOHEYHO,
NOALEPXKY CO CTOPOHbI OPEC+.

O,D,HaKO nocnegHee 3acefaHne MOHUTOPUMHIOBOTO KOMUTETa KapTeid NMNoJlydnaoCb HE C JIyHWNM
pesynbTataMn — 6e3 OTKJOHEHMS OT NaHa no YBEJINYEHNHO ,CI,O6bIl-Il/I C ,u,eKa6pﬂ. Kak n3BecTtHo, no3sxe
KapTeab NLWb OTCPOYNT yBENNYEHNE ,D,O6b|l-ll/l HE C p,eKa6pﬂ, a C AHBapA, TO eCTb TOJIbKO Ha OAVH
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* YpaH

3a NpoLleALLyro HEAENHO YpaH B oYepesHOM pa3 nokasan nagenue (-2,4%), y>xe YeTBepTyo HeAento
noapsa (1) v 3akpbincs Ha otmeTke 76,5 gonnapos CLUA. Taknum 06pa3oM, OH MPOAOIXKAET NajeHne B
pamkax A/C MeABexXbero TpeHaa, a bamxanLlas Lenb HaxoamTcsa B parioHe 70 gonn.

Ham ocTaeTcs NoBTOPMTB, UTO ypaH NPOAOIXKAET PAacCMATPUBATLCA Kak MPOMEXYTOUHOE 3BEHO B
MWPOBOW CTpaTernmn no yxoAay OT YINePOAHOM S3KOHOMUKIN B CTOPOHY 3eaeHoro byaylero. [Mpu 3Tom
KapTWHY YCUAMBAKOT BCE ellle CUbHAs MMPOBas SKOHOMMKA 1 MOKa BbICOKME LieHbl Ha HedTb.

ABHbIM npenAaTctBMeM AnA KPpaTKoOCPOYHOIo poCTa OCTaeTCA TEXHONIOTNYECKMI npouecc ANnTesIibHOro
CTPONTENBCTBA aTOMHbIX CT8HLI,VII7I B MUpe. JloKanbHO Xe Mbl BNAWM, YTO OTAE/IbHbIE MPON3BOANTENN
M, B HaCTHOCTW, Ka3aT0|v|r|p0M HE crnelwlaT yBean4dmBaTb ,D,O6b|‘-ly B OTBET Ha POCT UEH Ha YpaH A
NnoAaACTermBakoT LeHbl K AaaneMLueMy POCTY 3a CHET y4acTna B MHBECTULMOHHbBIX CblPbEBbIX CI)OH,CI,aX.

» USD/RUB

3a npoweatyto Heaenro napa USD/RUB nokasana noHuxeHne Kotnposok (-0,5%), Tem cambiM
npepBaB 7-HeAeNbHYH CEPUHD POCTa, M 3akpblaack Ha oTMeTke 97,6 pybneir. HecmoTps Ha 310,
AONTOCPOYHBIA TPEHZA MO nape Obluni, a banxariwasn uenb Haxoantcs B parioHe102-103 pyb —
MakcMyMbl okTAbpaA 2023 roaa.

B aBrycte 2023 roga Haw ¢yHAaMeHTabHbIM MPOrHO3 Mo Kypcy pybas ot 15 maa 2022 roaa 6bin
MCMOJIHEH CHaYana B OA4HY CTOPOHY, TO eCTb Ha yKpenaeHne pybns, a 3aTeM 1 B APYryro, TO eCTb Ha
ocnabneHwue. 18 aBrycta NpoLUOro roga Mbl MOCTPOMAN HOBbIM NPOrHO3 Mo pybAko (U TeHre),
KOTOPbIN NPOAO/IKAET AENCTBOBATb, HECMOTPSA Ha HeAaBHWe caHkumm CLUA Ha Mocbupxky. Ecam
KOPOTKO, Mbl CumTaeM, uto H6e3 yueta reononmtmkm napa USD/RUB ocTtaHeTcs Ha kakoe-TO BpeMs B
AnanasoHe 90-100.

* 3aaBneHne o6 oretcTBeHHOCTN AO «Jusan Invest» ABNSETCS HEOTbEMAEMOWN YacTbio OTUEeTa U PacnoNoXeHO Ha Od}l/llzl,l/lafleOM cante.
* CpOK MHBECTNAEN MOXET MEHATLCA B 3aBUCMMOCTUN OT U3MEHEHWA TEXHMYECKOM KapTrHbI n/mnm Apyrnx d)aKTOpOB

@ www.jusaninvest.kz @‘usaninvestkz @) Jusan Musectuumm (=)  JI AHanuTHKa
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